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¢ In 2003, KFL started accumulating shares of Oilexco Inc., a North Sea exploration and production
company, at a price of $0.25 per share. The rationale: due diligence suggested the shares represented
good value and the assets had excellent growth prospects.
e Oilexco’s share price soared to more than $19 a share during the summer of 2008.
¢ In September 2008, KFL exited its position in Oilexco, realizing a gain of more than 2,000 percent on
capital invested.
N . -
e Oilexco Share Price
0‘0‘0‘0"
< X XXN]
SO SKXN
<SSR
SIKKH
“:’:‘:‘ $25 — .
o KFL exits
o .
) Oilexco
position
$20 —
$15 —
310 KFL invests
in Oilexco
0‘: $5
0’0‘0 -
0’0:0:«
X
OO 0.0,
SIS
SXN
SR $0 —
0.0.0.«
0 I I I I I I

Mar 03 Mar 04 Mar 05 Mar 06 Mar 07 Mar 08

Note: All financial figures in Canadian dollars unless otherwise indicated.



